NO ANALYSIS REQUIRED

Franchise Tax Board

Author: Emmerson Analyst: Jessica Matus Bill Number:  SB 156
Related Bills: None Telephone: 845-6310 Amended Date: July 14, 2011
Attorney: Patrick Kusiak Sponsor:

SUBJECT: Professional Sports Teams & Facilities

SUMMARY

This bill would require a professional sports team to post a bond, in certain instances, to ensure
that financial obligations of the team will be satisfied in the event the team subsequently
relocates.

ANALYSIS

The July 14, 2011, amendments removed the provisions that would have modified the New Jobs
Tax Credit. As a result of the amendments, this bill no longer impacts the department’s programs
and operations or state income tax revenue. The department’s analysis of the bill as amended
March 29, 2011, no longer applies.
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